
Date Time Country Economic Data Measures Forecast Previous

21-Dec 16:30 GBP CBI Realized Sales
It's a leading indicator of consumer spending because retailer and
wholesaler sales are directly influenced by consumer buying levels;

3 -25

21-Dec 20:30 EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

-18 -18

22-Dec 12:30 EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

-8.7 -6.7

22-Dec 12:30 GBP Current Account
It's directly linked to currency demand - a rising surplus indicates that
foreigners are buying more of the domestic currency to execute
transactions in the country;

-12.9B -2.8B

22-Dec 12:30 GBP Final GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

15.50% 15.50%

22-Dec 12:30 GBP Public Sector Net Borrowing
Difference in value between spending and income for public
corporations, the central government, and local governments during
the previous month;

26.3B 21.6B

22-Dec 12:30 GBP Revised Business Investment q/q

It's a leading indicator of economic health - businesses are quickly
affected by market conditions, and changes in their investment levels
can be an early signal of future economic activity such as hiring,
spending, and earnings;

8.80% 8.80%
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Date Time Country Economic Data Measures Forecast Previous

22-Dec 19:00 USD Final GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

33.10% 33.10%

22-Dec 19:00 USD Final GDP Price Index q/q
Annualized change in the price of all goods and services included in
GDP;

3.60% 3.60%

22-Dec 20:30 USD CB Consumer Confidence Level of a composite index based on surveyed households; 97.5 96.1

22-Dec 20:30 USD Existing Home Sales
Annualized number of residential buildings that were sold during the
previous month, excluding new construction;

6.70M 6.85M

22-Dec 20:30 USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in
Richmond;

12 15

23-Dec 12:30 EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially
those who rely heavily on imported goods;

0.00% 0.30%

23-Dec 19:00 USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the orders;

0.50% 1.30%

23-Dec 19:00 USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,
excluding food and energy;

0.10% 0.00%



Date Time Country Economic Data Measures Forecast Previous

23-Dec 19:00 USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the orders;

0.60% 1.30%

23-Dec 19:00 USD Personal Income m/m
Income is correlated with spending - the more disposable income
consumers have, the more likely they are to increase spending;

-0.30% -0.70%

23-Dec 19:00 USD Personal Spending m/m
Consumer spending accounts for a majority of overall economic
activity. It's one of the most important gauges of economic health due
to the vast ripple effect consumer buying creates in the economy;

-0.20% 0.50%

23-Dec 19:00 USD Unemployment Claims
The number of individuals who filed for unemployment insurance for
the first time during the past week;

862K 885K

23-Dec 19:30 USD HPI m/m
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0.50% 0.017

23-Dec 20:30 USD New Home Sales
It's a leading indicator of economic health because the sale of a new
home triggers a wide-reaching ripple effect. For example, furniture and
appliances are purchased for the home

990K 999K

23-Dec 20:30 USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

81 81.4

23-Dec 20:30 USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to
change during the next 12 months;

0.00% 2.30%



Date Time Country Economic Data Measures Forecast Previous

23-Dec 21:00 USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the
market, which can lead to changes in production levels and price
volatility;

0.00% -3.1M

23-Dec 22:30 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground
storage during the past week;

0.00% -122B

24-Dec All Day EUR German Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0.00% 0.00%

25-Dec All Day EUR French Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0.00% 0.00%

25-Dec All Day EUR German Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0.00% 0.00%

25-Dec All Day EUR Italian Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0.00% 0.00%

25-Dec All Day GBP Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0 0

25-Dec All Day USD Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0 0



The Reserve Bank of India is likely to maintain its accommodative monetary policy stance but a faster-than-expected recovery in growth is limiting the scope for further rate
cuts, the minutes of the monetary policy committee (MPC) meeting said. The MPC left key interest rates unchanged this month amid persistently high inflation but said it
would ensure ample liquidity to stressed sectors to keep India’s nascent economic recovery on track. “With growth gaining cyclical momentum, the window available to the
MPC to look through inflation pressures is narrower than before,” deputy governor and MPC member Michael Patra wrote in the minutes. The Indian economy contracted by a
smaller-than-expected 7.5% in the September quarter while retail inflation eased to 6.93% in November but stayed well above the RBI’s mandated 2%-6% target range.

A report released by the Commerce Department showed new residential construction in the U.S. unexpectedly increased in the month of November. The Commerce
Department said housing starts jumped by 1.2 percent to an annual rate of 1.547 million in November from a revised October rate of 1.528 million. With the unexpected
increase, housing starts reached their highest annual rate since hitting 1.567 million in February. Multi-family housing starts led the way higher, surging up by 4.0 percent to
a rate of 361,000, while single-family housing starts edged up by 0.4 percent to a rate of 1.186 million. The report also said building permits spiked by 6.2 percent to an
annual rate of 1.639 million in November from 1.544 million in October. Building permits, an indicator of future housing demand, had been expected to rise by 0.4 percent to
a rate of 1.550 million.

The number of Americans filing first-time claims for jobless benefits unexpectedly rose last week as a relentless wave of new COVID-19 infections hobbled business
operations, offering more evidence that the economy’s recovery from the pandemic recession was faltering. That was underscored by other data on Thursday showing
manufacturing activity in the mid-Atlantic region cooled in December, with factories reporting a sharp slowdown in new orders and job growth. But the housing market
remains resilient, with homebuilding and permits powering ahead in November, thanks to record-low mortgage rates and pent-up demand. Federal Reserve Chair Jerome
Powell on Wednesday acknowledged the moderation in economic activity following a record growth spurt in the third quarter. Powell cautioned that “the path ahead remains
highly uncertain.” The U.S. central bank kept its main interest rate near zero and pledged to continue injecting more money into the economy through asset purchases.
Initial claims for state unemployment benefits increased 23,000 to a seasonally adjusted 885,000 for the week ended Dec. 12.

KEY DEVELOPMENTS – INTERNATIONAL

The Bank of England said it was ready to tolerate an inflation spike in the event of a no-deal Brexit in two weeks’ time, but kept its stimulus unchanged as Britain and the
European Union enter the end game of their trade deal talks. The BoE, as expected, did not add to its 895 billion-pound ($1.2 trillion) bond purchase programme, after
ramping it up by 150 billion pounds last month, and announced it would continue purchases at their current pace until early February at least. The British central bank also
kept its benchmark interest rate at a historic low of 0.1%.London and Brussels are locked in negotiations to avoid the shock of import tariffs on trade from Jan. 1, on top of
the damage wrought by the COVID-19 pandemic. The BoE said it was ready to accept inflation rising temporarily above its 2% target if a no-deal Brexit caused sterling to fall
sharply. “Compared with previous periods during which non-negotiated Brexit outcomes had been possible, the economy was starting from a weaker position with greater
spare capacity, increasing the Committee’s tolerance for a temporary overshoot in inflation,” the BoE said after a meeting of its Monetary Policy Committee.

Japan’s government raised its economic growth forecast for the next fiscal year thanks to its latest stimulus package aimed at speeding up the recovery following the
damage wrought by the coronavirus pandemic. The economy is expected to grow 4.0% in price-adjusted real terms in the next fiscal year starting April 2021, the latest
estimate by the Cabinet Office showed. The new estimate compared with its previous forecast of 3.4% growth projected in July. The upgrade was underpinned by the
government’s third supplementary budget, which was approved earlier this week, to fund the $708 billion stimulus package to help the economy recover from its COVID-
induced slump in the second quarter. The forecast 4.0% growth for next fiscal year would be the fastest annual expansion on record, if realized, since comparable data
became available in 1995, the Cabinet Office said. The government, which expects the economy will return to pre-COVID-19 levels by January-March 2022 helped by its
broad policy support, also cautioned about risks.
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